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Habitat-NYC Homes Are Transforming a Community

Economic Impact Study Shows NYC Reaps 300% Return on Atlantic Avenue Homes

once-barren block is
now blooming.

As construction progresses,
Atlantic Avenue and Eastern
Parkway in Ocean Hill-
Brownsville, Brooklyn—for
years reviled as an eyesore—
has become a flourishing field
of dreams-come-true for 41
future Habitat-NYC home-
owners.

This largest-ever Habitat-NYC project
is particularly significant in a commu-
nity where the typical family lives on
only $22,000 a year.

Family partner Rosalyn Jolly, profiled
below, says that these homes represent
our families’ own small slices of the Big
Apple, their legacy to their children—
and their path to financial security.

And the economic impact of our At-
lantic Avenue complex will flow well
beyond its walls, benefiting Habitat

families, the neighboring
community and every
branch of the Big Apple tree,
as a recent study shows.

In fact, every dollar invested
in Habitat-NYC’s Atlantic
Avenue complex will gener-
ate $3 dollars in economic
activity over the next 40
years—a hefty 300 percent return-on-
investment for everyone who cares
about struggling families and our city.

Over 40 Years
$34.5 million in economic activity
$4.4 million in city taxes

$13.9 million in spending

During Construction
111 jobs

$2 million directly to
Ocean Hill-Brownsville

respected real estate and economic
development consulting firm, this
report is based on the project’s initial

Prepared pro bono by HR&A Advisors, a

Continued on page 5

Family Partner Rosalyn Jolly

Habitat-NYC’s Atlantic Avenue complex, spent a swel-
tering first day on the site during early June’s record-
breaking heat wave.

R osalyn Jolly, a recently selected family partner for

High temperatures and matching humidity emphasized the
“sweat” in “sweat equity.” But Rosalyn says she had so much
fun building her future home that she barely even noticed the
heat. “It was great. | loved the work and the volunteers,” she
says with undampened enthusiasm. “I can’t wait to go back!”

No stranger to hard work, Rosalyn’s job as a clerk with
Roosevelt Island’s Coler Hospital, part of the city’s Health
and Hospitals Corporation system, includes dealing with
mountains of paperwork, wrangling phone calls and jug-
gling the other endless administrative tasks that keep the
hospital running smoothly.

Continued on page 5

Building Her Own Slice of the Big Apple
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In Rosalyn Jollyes application letter to Habitat-NYC, she says, °l 3
would love to have a bathroom without a huge hole in the ceiling.Z
Rosalyn is working hard to build a better future.
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transforms lives and our city by
uniting all New Yorkers around the
cause of decent, affordable housing
for everyone.
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From the Executive Director

Over the next year, our extended Habitat-NYC
family,volunteers, staff and homebuyers,will
continue to spend a great deal of time in Ocean
Hill-Brownsville, Brooklyn, working on our 41-
unit, green condominium project in the neighbor-
hood.

Ites @ community with bustling faith institutions,
hardworking small business owners and a di-
verse population of shifting demographics. A thriving Jewish enclave a
generation ago, Ocean Hill-Brownsville is now a melting pot of new and
longstanding Americans; the languages heard and cuisines sampled in
2008 are a testament to the neighborhoodes diversity.

The median household income in the community is about $22,000, and
families are struggling desperately to make ends meet, juggling jobs, child
care and bill payments. With these challenges in mind, Habitat-NYC is
committed to having an impact far beyond the walls of our current con-
struction project on Atlantic Avenue and Eastern Parkway. Habitat-NYC
volunteers are not only helping to construct our new building, but have
also lent a hand in undertaking critically needed capital improvement proj-
ects for local faith institutions, public housing projects and parks. Staff and
volunteers collected canned foods for a neighborhood food pantry and
painted a community mural that celebrates the spirit and potential of the
neighborhood.

Beyond the labor weere providing, Habitat-NYC volunteers and staff are
spending their money in Ocean Hill-Brownsville. Thousands of Habitat-
NYC volunteers are walking the streets of the neighborhood, buying cof-
fee and lunch. Habitat-NYC purchases construction supplies from
hardworking local vendors, generating much-needed new business.

A recent economic and fiscal impact study found that during our two-year
construction period alone, $2 million will be funneled directly into Ocean
Hill-Brownsville businesses, creating new jobs and supporting local small
business owners and their families.

Most significantly, once our Habitat-NYC homeowners move into their

new condominiums, they will be bringing new energy and vitality to

Ocean Hill-Brownsville. As new homeowners, they will be passionate
about their investment and their community. The combined
purchasing power of Habitat-NYC homeowners will provide an en-
during source of support to the bodega on the corner, the church across
the street and the hardware store down the block.

At Habitat-NYC, weere proud and grateful to you for helping us to
strengthen the community of Ocean Hill-Brownsville. We are already see-
ing the impact of our shared work in the physical condition of the neigh-

borhood and in the eyes and hearts of our
wonderful community partners. ﬂ/\\/ f

Church of the Heavenly Rest

111 John Street, 23rd Floor

Warner Brothers Records Be Twice as Generous —and
The Rev. Thomas Synan Help Habitat-NYC Double Our Efforts

The Starr Foundation is extending its challenge grant to Aug.15!

Julia Taylor _ _ -

Platinum Caterers Between now and the Aug. 15 deadline,every gift you make will give DOUBLE.
Josh Lockwood Give today, meet the Starr Foundation challenge and help build twice as many
EXECUTIVE DIRECTOR homes for New York families in need.

Just fill out the enclosed form or make a secure donation online at

New York, NY 10038

Tel: (212) 991-4000

; Founded by Millard and Linda Fuller in 1976, Habitat for Humanity is a Christian
www.habitatnyc.org organization that welcomes people of all beliefs to join in its mission. 2
ey




HPD Commissioner and Staff Help Raise the (Dry) Walls

he city’s Department
I of Housing Preserva-
tion and Development
(HPD) is responsible for im-
plementing the largest af-
fordable housing plan in our

nation’s history.

HPD Commissioner Shaun
Donovan and his staff put
their muscle where the
agency’s money is by joining
Habitat-NYC for a day of
building affordable Habitat
homes on May 31.

Donovan, pictured at top
left, set the pace by working
nonstop installing drywall.
Staff members are also
shown here—working hard
and enjoying their day on
our site.

Photos by Larry Racioppo
of HPD

housing crisis, Custodio contin-
ued to work as an ambulette
driver and Cruz rarely missed a
day as a home attendant. Jessica
and Erickson kept up with their
college classes, and Wendy
worked hard in high school so
she can fulfill her college aspira-
tions. And since they were se-
lected as Habitat-N'YC family
partners, the Castillos can be
found almost every weekend
building their home alongside
our volunteers.

ew York City’s Lutheran
N community is giving the
Castillo family a hand
up, helping them move from an
emergency homeless shelter into

a permanent Habitat-NYC home.

Under the Thrivent Builds with
Habitat for Humanity alliance,
Thrivent Financial for Lutherans
and local congregations are
donating a total of $247,500 to
help sponsor the Castillo
family’s affordable condo in
Habitat-NYC’s Atlantic Avenue
complex. In addition to funds,
hundreds of local Lutherans will

As Jessica Castillo says, “We are
not just building the home. We

Erickson, Wendy, and father Custodio Castillo all work together to

help the family build their build their new Habitat home. are building a family.”
future home. donate funds to Habitat-NYC; or
Thrivent funding includes a direct grant « Join a Habitat-NYC Thrivent Build
of $214,500, and local congregations are where each volunteer raises $250 ' .
challenged to raise $33,000 to help spon- i _ - Chec_k the Events section of our
sor the Castillo home. To make the Custodio and Cruz Castillo and their website, www.habitatnyc.org,
match, congregations can: three children—\Wendy, 17, Jessica, 20 for information on special

and Erickson—Ilanded in a city shelter Lutheran community events or

 Sign up a church team to build
on-site;

after their home was condemned for

email aolsen@habitatnyc.org.
structural damage. @ yc.org

o Organize a fundraiser and/or

Despite the heavy emotional toll of this /




CoRPORATE, FOUNDATION, GOVERNMENT AND FAITH CONTRIBUTIONS
May 1, 2007 - June 31, 2008
]

$120,000 and up

Anonymous

Bank of America

Bon Jovi Event

Citigroup

Credit Suisse

Delta Air Lines, Inc

Department of Housing and
Urban Development

Goldman, Sachs & Company

Hilb, Rogal & Hamilton

New York State Affordable
Housing Corporation

NYC Department of Housing
Preservation & Develop-

ment

The Starr Foundation

Thrivent Financial for
Lutherans

United Technologies

$60,000 - $119,999

The Clark Foundation

Deutsche Bank

FinishRich Media

Forest City Ratner Companies

The Horace W. Goldsmith
Foundation

The New York Community
Trust

New York State Energy
Research & Development
Authority

Polo Ralph Lauren

$30,000 - $59,999

The Guardian Life Insurance
Company of America

The George Link, Jr.
Foundation, Inc.

PricewaterhouseCoopers

Ridgewood Savings Bank

The Staten Island Foundation

Trinity Church Wall Street

$15,000 - $29,999

Akin, Gump, Strauss,
Hauer & Feld LLP

Archstone - Smith

Arup Services New York Ltd.

The Bank of New York
Mellon

The Beanstalk Group

Bloomberg

CitiFoundation

Collegiate Church Corpora-

tion

Cross County Federal
Savings Bank

Deloitte Financial Advisory
Services LLP

Hachette Filapacchi Media

JPMorgan Chase & Company

LaCrosse Global Fund
Services, LLC

Mellam Family Foundation

Moody's Foundation

N.S. Bienstock Inc.
NYSE Euronext
The Winifred & William
O'Reilly Foundation
Quadrangle Group
Foundation, Inc.
Rabobank International
Red Crane Foundation
Sovereign Bank
Toyota Motor North
America, Inc.
Travelers Company
United Way of New York City

$5,000 - $14,999

Advent Software Inc.

Alston & Bird LLP

American International
Group, Inc.

The Anbinder Foundation

Black River Asset
Management LLC

Brookfield Properties
Corporation

Brown Brothers
Harriman & Co.

Charles Spear Charitable
Trust

Church of the Heavenly Rest

Cleary Gottlieb Steen &
Hamilton LLP

The Community Preservation
Corporation

The Concord Baptist Church
Of Christ

Cravath, Swaine & Moore

Dechert LLP

Doubleday Broadway
Publishing Group

Duff & Phelps LLC

Fox News Networks

Genesis Partners Real
Property LLC

Habitat for Humanity
International

Hope For New York,
Redeemer Presbyterian
Church

International Strategy &
Investment Group

Investor Analytics LLC

Kemnay Advisory
Services LLC

Kirshenbaum Bond &
Partners, Inc.

Korn/Ferry International

Lamb & Barnosky, LLP

Latham & Watkins

The Laurence W. Levine
Foundation

The Litwin Foundation

M&T Charitable Foundation

MasterCard International

Mayer Brown LLP

The McGraw-Hill Companies

Mizuho Corporate Bank, Ltd.

Mizuho Trust & Banking

Company (USA)
Morgan Stanley
New York City Combined
Federal Campaign
Park Avenue United
Methodist Church
Seyfarth Shaw LLP
Simpson Gumpertz &
Heger Inc.
Skadden, Arps, Slate,
Meagher & Flom LLP
Sotheby's International
Realty, Inc.
Surdna Foundation
Turner Construction Co.
US Bank NA
Vertical Design
Construction Corp.
Warner Music Group Inc.
Washington Mutual Bank
WDHB Consulting Group, Inc.
Wells Fargo Bank, N.A.
The Judith C. White
Foundation, Inc
William Morris Agency
Willis North America Inc.
Wilson Sonsini Goodrich
& Rosati
Young Men's/Women's Real
Estate Assoc.

$1,000 - $4,999

Financial Security
Assurance (FSA)

First Queens Abstract
Corporation

Goldman, Sachs & Co.
Matching Gifts Program

Halstead Property
Development

Harris Rand Lusk

The Victor Herbert Founda-

tion

Home Abstract Corporation

Jacob Bluestein Foundation

Robert D. and Phyllis A.
Jaffee Family Foundation

The James A. MacDonald
Foundation

The Jewish Communal Fund

The John J. McHugh
Foundation

The JP Morgan Chase
Foundation Matching Gifts
Program

KOW Building Consultants

The Kreilick Family
Foundation, Inc.

Lehman Brothers Inc.,
Matching Gifts

Lippincott

Local Initiatives Support
Corp. (LISC)

Maison Gerard Ltd.

Marsh & McLennan

Maxx Properties

Merck Partnership for Giving

Meredith Corporation

Merrill Lynch

Metropolitan Valuation
Services

Monadnock Construction

Moody's Foundation
Matching Gifts Program

Morgan Stanley Matching
Gifts

NYC Assoc. of Hotel
Concierges

P.S. 289 - G.V. Brower Park
School

Pfizer Foundation Matching
Gift Program

Prestige Employee
Administration

Prudential Foundation
Matching Gifts

James E. Robison
Foundation, Inc.

Room & Board

Rutgers Presbyterian Church

Safra National Bank of New
York

Society of Jesus, New York
Province

St. Bartholomew's Church

Stempel Bennett Claman &
Hochberg

Superseal Manufacturing Co.

Thrivent Financial for
Lutherans, Kings County
Chapter

Tiger Baron Foundation

TK Foundation

Vanderbilt Appraisal Com-

Sign Up for E-News

And Get the Scoop on Habitat-NYC

Habitat-NYCes monthly e-newsletter will keep you
up-to-date on whates happening on our construction
sites, alert you to events and provide insight on

affordable housing issues.
Sign up today.

Go to www.habitatnyc.org and click on the e-news
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AmeriCorps Staff Paint the Town Green

“on wall”) recently when dozens of
kids from Ocean Hill-Brownsville,
Brooklyn, covered their hands with green,
purple and orange paint to help Habitat-
NYC’s AmeriCorps members decorate a

mural at Callahan Kelly Park near our
Atlantic Avenue homes.

I t was “all hands on deck” (or rather,

“We wanted to leave
a long-lasting contri-
bution to the area
where Habitat-NYC
builds and generate
community involve-
ment,” said Ameri-
Corps member
Chelsea Clark.

The mural was the
brainchild of the
eight AmeriCorps members who dedicated
the past year to building with Habitat-
NYC and leading teams of volunteers on
our construction site. The group decided
to create a mural that promotes the idea of
“living green,” one of the initiatives
Habitat-NYC pursues as we build afford-
able homes.

To launch their community service project,
AmeriCorps members gave educational
“living green” presentations to children at
True Holy Church and to sixth and
seventh graders at a neighborhood public

school. They offered tips for green living
and recycling and strategies to preserve the
environment in their daily lives. At the
end of the session, children created draw-
ings re-
flecting
their
ideas
about

taking
care of
the

envi-
ronment.

Photos by Chelsea Clark

Aspects of the kids’ drawings were com-
bined to create the final mural design.
Once approved by the Partnership for the
Parks Department, everyone gathered to
paint the sprawling mural of a thriving city
on top of a tree, surrounded by the hands
and names of all the participants.

Rosalyn Jolly

Continued from page 1

Despite the decade she has devoted to her
job, Rosalyn says her salary has remained
stagnant. “Everything else around me is
increasing. I'm always dreaming of own-
ing my own home, and with a little assis-
tance, | know I can do it for
myself and my daughter.

“The prices for homes are
untouchable for anyone at
my salary,” Rosalyn says.

She adds, “My daughter is
14, and in 30 years, this
home will be hers. It’s
something | can leave her.”

Rosalyn and her daughter

Tamara are eager to move

from their tiny one-bed-

room apartment in Bushwick, Brooklyn,
which is not much larger than a studio.
The apartment is so small that mother
and daughter share a bunk bed and

I S B e

‘I'm always dreaming
of owning my own
home, and with a little
assistance, | know |/
can do it for myself
and my daughter.”’

-Rosalyn Jolly

“privacy” is an elusive concept.

Their home is poorly insulated—some of
the insulation is even exposed by huge
holes in the walls—and is bitterly cold in
the winter. Worse, the bathroom ceiling
leaks so much that
Rosalyn and Tamara
sometimes have to
open an umbrella to
keep from getting
soaked.

Rosalyn says she was
overjoyed to learn that
she was accepted as a
Habitat-NYC home-
owner. “I will finally
be able to own a piece
of the Big Apple,” she smiles.

Economic Report

Continued from page 1

construction costs, estimated at $12.1 mil-
lion (which have since climbed to more
than $13 million).

Key findings reveal the fiscal seeds sown by
this project will:

o Reap $34.5 million in economic activ-
ity over the next four decades;

o Grow approximately $3 for every dol-
lar invested, for more than a 300 percent
return on project investment by Habitat-
NYC and our supporters;

o Support 111 jobs and create $20.45
million in economic activity during the
two-year construction phase alone;

o Funnel $2 million of that $20.45 mil-
lion directly to businesses in Ocean Hill-
Brownsville, strengthening the economy of
one of the city’s lowest-income neighbor-
hoods.

Over the next 40 years, this project and its
new 41 homeowner families will:

oSpend $13.9 million in New York City;
o Contribute more than $4.4 million in
city tax revenues.

“We know that investing in affordable
housing provides hardworking, low-in-
come families with desperately needed
homes,” says Josh Lockwood, Habitat-
NYC'’s Executive Director. “But we also
know that affordable housing development
spurs economic development.”

Lockwood noted that the project’s tax rev-
enues alone would offset public contribu-
tions made by the state’s Housing Finance
Agency and Division of Housing and
Community Renewal, the city’s Depart-
ment of Housing Preservation and Devel-
opment and the Brooklyn Borough
President’s Office.

“What made this economic and fiscal im-
pact analysis so compelling was valuing the
combined contributions of Habitat-NYC
and the thousands of volunteers who are
building the Atlantic Avenue project,” says
Eric Rothman, President of HR&A.

While these Habitat-NYC homes offer
great economic promise for the city, their
most important return-on-investment is
the impact on the families who will call
them “home.”



Women Build: “‘Women Helping Women Makes This Special’

Thirty-five women volunteers from all walks of life came together this spring for Habitat-NYC’s annual Women
Build. These enthusiastic, hardworking all-women crews not only raised the interior walls of our Atlantic Avenue
complex—they also raised $14,000 to help cover the cost of constructing these 41 affordable homes. Here’s what

some of them had to say about Women Build:

°| enjoy volunteering and giving back to the community, and | believe
that women helping women makes this project even more special.Z
—Shana Carrico

*Women Build, in particular,
empowers women to do things
that are not usually considered
to be in their skill set.Z

. Melanie Richardson-Severo

*That [positive] feeling, | believe, comes from participating in a day in
which | can make a concrete (pardon the pun) contribution to the afford-
able housing crisis facing the city, and having a chance to work side-by-
side with other women who are directly benefiting from one of Habitat's
solutions to the problem.Z

—Dara Emru

eIt is a reminder of the birth of
the modern woman's desire and
ability to overcome mass stereo-
types of certain job types. Plus,
it will be a fun day to get to
know 34 other women.Z

—Nik Tan

¢lsm helping out because | believe safe, affordable housing is a
cornerstone for a stable life.Z

—Barbara Pryor

*Hopefully more projects like these will give women the opportunity to

see for themselves that they too can contribute to a building project and

Photos by Deb Schwartz

thus change the status quo.Z

—Fredeswilda Maraj

4 Save the Date: )

9th Annual Builder Awards
Set for Nov. 11

JPMorgan will be honored for its long-
time commitment to affordable hous-
ing when Habitat-NYC holds its festive
9th Annual Builder Awards gala on
Nov. 11.

This year’s celebration will be held at
the elegant Capitale in Lower Manhat-
tan, with cocktails at 6:30 pm and din-
ner at 7:30 pm.

For more information or tickets, please
contact Thomas Martin at (212) 972-
2268 or e-mail tkts@habitatnyc.org.

Habitat-NYC Welcomes New Board Members

abitat-NYC is pleased to welcome
H Peter Knitzer and Christine A.

McGuinness to our Board of
Directors.

Peter Knitzer, acting Chairman and CEO
of Citibank North America, brings finan-
cial, marketing and management savvy to
Habitat-NYC. Knitzer also directs Citi’s
Commercial Business Group and serves
on Citigroup’s Management Committee
and Global, Consumer Planning Group.
Knitzer’s previous notable leadership
roles within Citibank include Head of
Customer Franchise Management and
Executive Vice President of Citi Cards. He
has also worked for Chase Manhattan

Bank, American Express and Nabisco
Brands, Inc., where he was in charge of
brand marketing.

Christine A. McGuinness is a Partner in
the law firm of Schiff Hardin LLP. In true
Habitat spirit, she utilizes her legal ex-
pertise to help finance low-income hous-
ing and day care centers. McGuinness
represents the Leviticus Fund in this en-
deavor and has also represented the
Women’s Sports Foundation. Her practice
incorporates real estate and corporate fi-
nance within the context of equity and
debt financing.
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